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----- Origi nal Message-----

From Carnel Fitzgerald [mailto: Carnmel F@fa. org. uk]
Sent: 21 Septenmber 2004 12:12

To: Commentletters

Subj ect: Discussion paper on SMES

Pl ease find bel ow coments fromthe Institute of Financial Accountants
in respect of the above di scussi on paper

The Institute of Financial Accountants considers that
"reporting standards" are desirable for small & nedium size enterprises
however,

1) The 1 ASB shoul d not | oose sight that accounts are neant
to be a "managenent tool" for a business.

2) The cost of producing accounts in accordance with
st andards should be cost effective to encourage busi nesses to use them

3) The accounting standards for SME' s should follow al ready
established I FRS, and not issuing a whole range of new standards.

4) Scope should be given for exenptions for certain type of
entities, for Governments to be given a choice of the standards to
follow in accordance within their own particular requirenents.

Regads - Car nel

Carmel Fitzgerald

PA to Chief Executive
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