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Exposure Draft of a Proposed Preface to International Financial
Reporting Standards

Dear Sir,

The Ordem dos Revisores Oficiais de Contas (OROC) appreciates the opportunity to
comment on the above exposure draft and are as under:

Question 1

Yes

Question 2 - 1st period

No, we think it is useful to have the distinction between the main principles and the
explanation of those main principles. If we remove the bold type of the standards of IASC
and read after we can understand the importance of such distinction.

The so-called confusion of authority is either because of constituents do not read carefully
the introduction paragraph in italic and in the beginning of each standard or because this text
is not clear enough.

We defend the maintenance of the distinction between the two types of text (bold and plain)
and suggest the revision of the current text explaining the authority between bold and plain
text.

Question 2 – 2nd period

Yes




