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Attachment: Comments



? . Question 4 — Temporary Exclusion form Criteriain IAS8 (b)(?)

(? )Despite the temporary exemption from the criteria in [draft]lAS8 , the proposals in
paragraph 12 of the draft IFRS would require a loss recognition test if no such text exists under
an insurer’s existing accounting policies.

Arethese proposals appropriate? if not , what changes would you propose, and why?

<Comment>
The contents proposed are not appropriate. Concerning a loss recognition test, the existing loss
recognition test practices should be maintained in Phase. [Exposure Draft - 12]

<Reason>
Since the loss recognition test is closely related to the principle of recognition and measurement of
insurance assets and liabilities, existing business practices should be maintained in Phaseas the
principle of recognition and measurement allows adoption of current practices in Phase. [Exposure
Draft - 12]

? . Question 10 — Disclosure of the fair value of insurance assets and insurance liabilities
The proposals would require an insurer to disclose the fair value of its insurance assets and
insurance liabilities from 31 December 2006 (paragraphs 30 and 33 of the draft IFRS,
paragraphs BC138-BC140 of the Basis for Conclusions and paragraphs |G60 and | G61 of the
draft Implementation Guidance).

Isit appropriate to require this disclosure? |If so, when should it be required for thefirst time?
If not, what changes would you suggest and why?

<Comment>
It is not appropriate to require such disclosure as proposed. We are opposed to the disclosure of the
fair value. [paragraph IN9, 30 and 33 of the draft IFRS]

<Reason>

The concept of fair value of insurance contracts does not exist so far, since no provisions are
developed for recognition or measurement. Disclosure of the fair value should only be discussed
after the standards for recognition and measurement are established in phase I1.[paragraph IN9, 30
and 33 of the draft IFRS]..



