E’

Liberté » Bgalité = Fraternité
REPUBLIQUE FRANCAISE

%Conseil National de la Comptabilité

3, Boulevard

Diderot Paris, 2 septembre 2009

75572 PARIS CEDEX 12
Téléphone 01.53.44.52.01

Télécopie
Internet
Mel

Le Président
JFL/DC

N°52

0153189943/0153445233

http://www.cnc.bercy.gouv.fr
jean-francois.lepetit@cnc.finances.qgouv.fr

IASB
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UNITED KINGDOM

Re: Exposure Draft ED/2009/9 Classification of tgglssues — proposed amendment to I1AS 32

Dear Sir or Madam,

I am writing on behalf of the Conseil National deGomptabilité (CNC) to express our views
on the above-mentioned Exposure Draft (ED).

The IASB issued a proposed amendment to IAS 32Iwhims at urgently clarifying the
circumstances in which the currency the entity vatleive on the issue of an instrument does
not affect its classification as a liability or aquity instrument.

We agree with the comments made by the EFRAG arEkposure Draft.

We agree with the amendment proposed by the IAB&dbreign currency rights issues are
equity in substance. However, we would expect %8 to deal with the issue of similar
instruments (such as foreign currency convertibleds) through the current comprehensive
project “Financial Instruments with Characteristié€quity” which addresses the distinction
between liabilities and equity.

We hope you find these comments useful and wouldldssed to provide any further
information you might require.

Yours sincerely,

/% e

Jean-Francgois LEPETIT
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