October 21, 2011

International Accounting Standards Board,
30, Cannon Street,
London EC4M 6XH,

United Kingdom.

Sub: Comments on the Exposure Draft on Mandatory Effective Date of IFRS 9

We agree that the entities should be required to apply IFRS 9 for annual periods beginning
on or after 1 January 2015 provided IFRS 9 is completed in all respects during 2012. The
option to apply IFRS 9 earlier than the aforesaid date should also be provided.

Dr. Avinash Chander

Technical Director

Accounting Standards Board

The Institute of Chartered Accountants of India
ICAI Bhawan, Post Box N0.7100

Indraprastha Marg

New Delhi — 110 002

India.



