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entities and emerging economies'. This coupled with the IASB's work on 
developing a standard aimed at such entities, means that their specific 
concerns need to be considered along with those of larger entities. 

Question3 
The Trustees will remain the body primarily responsible for the governance of 
the organisation and the oversight of the IASB. Their responsibilities to a 
Monitoring Group will enable regulatory and other authorities responsible for 
the adoption of IFRSs to review the Trustees' fulfilment of their constitutional 
duties. Does the formulation of the Monitoring Group's mandate and the 
Trustees' reporting responsibilities, as described in the proposed Section 19, 
appropriately provide that link, while maintaining the operational 
independence of the /ASC Foundation and the IASB? 

While we support the creation of a Monitoring Group, we have particular 
concerns over the lack of clarity in terms of the responsibilities of the group and 
potential ave · t sees. 

· 
clear whether the Trustees 

will remain onsible for governance of the undation and the IASB, or 
whether this may fall into e rem1 o the Group. We firmly believe that the 
Trustees should retain their current governance responsibilities with regards the 
IASC Foundation, and that this should be made explicit in the Constitution. 

We also have significant concerns about the role the Group may have in terms 
of proposing candidates for nomination as Trustees. Given the composition of 
the Group, we believe that this could ultimately lead to the politicisation of the 
agenda of the IASB. 

It is imperative that the new Group does not impede the standard setting and 
operational process. Trustees should continue to be independent, as should the 
technical agenda of the IASB. We believe that this too should be clearly stated 
in the Constitution. By contrast, we believe that other elements of the proposed 
Constitution such as paragraph 19 (c) are quite unnecessary and cloud the 
authority and responsibilities of the Trustees and the Group. 
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