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1. IFRS 9 implementation timeline



2007
Approval of Brazilian 
Corporate Law -
11.638/07

2010
First adoption of IFRS 
in Brazil.

2000
Issuance of Law Project 
3.741, latter converted 
to Law 11.638/07

2009
Issuance of Resolution 3.786, 
for entities regulated by the 
Brazilian Central Bank, which 
stablish the preparation and 
disclosure of consolidated 
financial statements based on 
the international accounting 
standard issued by the 
International Accounting 
Standards Board for periods 
ending as of Dec 31, 2010

IFRS 9 timeline

2005
Creation of CPC

2014
Issuance of IFRS 9

2017
Brazilian Central 
Bank Agenda to 
discuss the 
implementation of 
IFRS 9 for banks

2018
Adoption of IFRS 9  for 
entities regulated by CFC and 
CVM. *
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2019
Adoption of IFRS 9 
with some 
amendments as 
required by Brazilian 
Central Bank.

* The adoption of any standard must be approved by the regulator which does not permit the early adoption. As such, Brazil is implementing the IFRS 9

4



CPC – Comitê de Pronunciamentos 
Contábeis (www.cpc.org.br)

2. Key Challenges & issues 
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 Business model

o Requires regular interaction with the entity´s business areas, management and governance;

o Complexity to implement in practice;

o Dynamic changes in the business environment;

o Implementation of a process to capture changes in the business model and implement this in 

environment of a high volume of different agreements and strategy;

 SPPI Test

o Requires regular interaction with the entity´s business areas, management and governance;

o Complexity to implement in practice;

o High volume of different agreements (financial institutions);

o Development of new financial products;

o Process and systems; 

o Assessment of leverage features (CDI – benchmark interest rate linked financial instruments)

Key challenges & Issues
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 Other

o Challenge to obtain information, mainly to small financial institutions;

o High degree of judgment is required;

o Systems not developed to attend IFRS 9 requirements;

Key challenges & Issues
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3. Impacts on adoption of IFRS 9 
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Main impacts on financial statements
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Itaú
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Main impacts on financial statements
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CPC –Comitê de Pronunciamentos Contábeis

Thank You


