
Initial review of 
disclosures

Review and Ballot Public consultation
Review public 

feedback
Follow-up?

Publish

Development of 
IFRST model

Fatal Flaw review

- Involvement of IFRS 
Taxonomy team during 
disclosure drafting
- Production of initial 
taxonomy model

- Focus on taxonomy data 
model
- Continue interaction with 
technical staff as disclosures 
evolve

- Review and vote on IFRS 
Taxonomy alongside ballot 
draft
- Affirm compliance with 
IFRS And/or identify issues 
for discussion

- ITCG and other invited 
parties
- Fatal flaw review of final list 
of elements
- Review documents for 
public consultation

Board involvement

Staff

External

Document

Board paper Board paper 

Review by board

- Includes high level 
taxonomy assessment
- Affirm compliance with 
IFRS or identify issues
- Recommend additional 
staff actions

Pre-Ballot draft Ballot draft

- Review documents for 
public consultation

Exposure draft

Proposed IFRS 
Taxonomy Update

Notes
Board interaction:
For the development process the aim is the IFRST is taken to the 
board along with the disclosures where appropriate. For the full 
details on when this occurs see the main due process.
[Proposed] IFRS Taxonomy Update:
The [Proposed] IFRS Taxonomy Update  is accompanying 
material.  It may be issued in the form of a separate booklet, but 
the Invitation to Comment  incorporates taxonomy related 

questions.    

Key

Yes No

Further 
discussion?

Yes No

Proposed IFRS 
Taxonomy Update

Standard

IFRS Taxonomy 
Update

- Feedback compiled for due 
process paper to the board
- Continue interaction with 
technical staff as disclosures 
in the Standard evolve

Feedback summary

- Feedback summary paper
- Recommend any follow up 
actions

IFRST updates

- Update IFRS Taxonomy 
based on recommendations
- Continue interaction with 
technical staff as disclosures 
in the Standard may also be 
changed

Re-expose

- Continued board 
interaction as with Standard 
development if necessary

IFRS Taxonomy Files

Post implementation 
review & feedback

- Targeted at preparers and 
investors
- Annual improvements
- Common practice reviews

Review and Ballot

- Review and vote on IFRS 
Taxonomy alongside ballot 
draft
- Affirm compliance with 
IFRS

IASB Agenda ref: Agenda Paper 13C
July 2015IASB Meeting

This paper has been prepared for discussion at a public meeting of the IASB and does not represent the views of the IASB or any individual member of the IASB.  Comments on 
the application of IFRSs do not purport to set out acceptable or unacceptable application of IFRSs.  Technical decisions are made in public and reported in IASB Update.  

Project IFRS Taxonomy Due Process

Paper topic Supporting material for Agenda paper 13A

Contacts Rita Ogun-Clijmans rogun-clijmans@ifrs.org +44 (0) 20 7246 6410
Andromeda Wood awood@ifrs.org +44 (0) 20 7246 6910

Pre-Ballot draft

Draft IFRS Taxonomy 
Update

Ballot draft

Draft IFRS Taxonomy 
Update


	Standard-DP.vsdx
	Canvas 1


