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Dear Ms Pryde,

Response of the Accounting Committeeof thel nstituteof Chartered Accountantsin I reland
tothe |ASB Discussion Paper - Strengthening the IASB’s deliberative process

The Accounting Committee (AC) of the Inditute of Chartered Accountants in Irdland
(ICAIl) has conddered the IASB’s timdy paper on drengthening its ddiberative process.
AC is constious of the criticiam of this agpect of IASB’s process from various quarters,
and fully supports IASB’ s proposals to address public concernsin relation to:

" the accessihility and trangparency of the process

. the respongveness of |ASB to condtituents comments

" the extent of IASB’s conaultation in advance of issuing proposds and
sandards.

AC condders that much of the criticiam has been unwarranted, paticularly in the context
of the scde of the globd task facing 1ASB, and its extremdy tight timetables for
achieving its objectives incdluding that required to fadlitate the use of IFRS throughout
the EU for 2005.

Accordingly, while AC fully supports the IASB’s proposas to address public concerns, it
condders that the IASB’s primary focus should continue to be the issuing of qudity
financid reporting dandards on a timdy bass  Consequently, in the event that 1ASB
discovers thet, in practice, some of its proposds to srengthen its ddiberative process in
order to dlay public concans reduce its aility to achieve its primay purpose AC
condders that the IASB’'s primary purpose should preval.  Should that occur, AC
suggests that IASB should inform the public of the problem, but should not deviaie from
findisng and issuing financid reporting proposds and dandards thet it has concduded are
required.



AC would be hgppy to discuss or expand on any of the above issues with you.

Yours Sncerely,

Smon Magemnis

Secretary

Accounting Committee

Ingtitute of Chartered Accountantsin Irdland



