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IASB Exposure Draft ED/2011/3 “Mandatory Effective D  ate of IFRS 9”

Dear Madam or Sir,

we appreciate the opportunity to comment on the IASB’s Exposure Draft ED/2011/3 Mandatory Effective
Date of IFRS 9 issued in August 2011 (the “ED”) and would like to submit our comments as follows:

Besucheranschrift: Vorstand: Dr. Alexander Erdland (Vors.), Sitz der Gesellschaft: Bankverbindung:
Gutenbergstra3e 30 Klaus Peter Frohmdller, Stuttgart Woistenrot Bank AG Pfandbriefbank, Ludwigsburg
70176 Stuttgart Dr. Michael Gutjahr, Dr. Jan Martin Wicke ~ AG Stuttgart HRB 20203 ~ BLZ 604 200 00
Aufsichtsratsvorsitzender: Konto 9 601 613 082
Internet: Hans Dietmar Sauer Steuernummer: IBAN DE62 6042 0000 9601 6130 82

www.ww-ag.de 99016/08199 BIC WBAGDEG61



Question 1:

The Board proposes to amend IFRS 9 (2009) and IFRS 9 (2010) so that entities would be required to ap-
ply them for annual periods beginning on or after 1 January 2015. Do you agree? Why or why not? If not,
what alternative do you propose?

We agree with delaying of the mandatory effective date, because the impairment and the hedge accounting
phases of the IFRS 9 project have not been completed yet. Entities should be able to apply all phases at the
same time.

Based on the current situation in October 2011, we do not believe, that all IFRS 9 phases will be finished be-
fore the end of 2012. Additionally, the endorsement process by the EU requires a certain amount of time.
For this reason we have doubts whether January 1, 2015 is an appropriate effective date to leave the enti-
ties enough time for the complex and time-consuming implementation of IFRS 9. We believe, that the im-
plementation period should be at least three years after the finalisation of the standard.

Furthermore it is necessary to adopt the IFRS 9 at the same time with the new insurance contracts standard
IFRS 4 to provide useful information and to avoid higher implementation costs.

Question 2:

The Board proposes not to change the requirement in IFRS 9 for comparatives to be presented for enti-
ties that initially apply IFRS 9 for reporting periods beginning on or after 1 January 2012. Do you agree?
Why or why not? If not, what alternative do you propose?

We agree with the proposal.

Kind regards,

gez. Dr. Stefan Ostermeier gez. Frank Nordmann




